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Social Contribution Fund InvestmentsFund Information

Health 
& Well-Being

An increasingly long-lived population, 
technological progress and the need to
provide quality medicine at reasonable
costs are some of the reasons behind the
revolution in the healthcare sector and 
the rise of companies dedicated to
ensuring health and well-being.

Food 
& Nutrition 

Population growth and climate change 
are affecting both the demand for food 
and our capacity to produce it. The food 
industry as a whole needs to be 
transformed to meet growing 
sustainable production needs.

Education 
& Financial inclusion

A growing middle class and accelerating 
technology during the pandemic have 
catalysed a theme that is not only 
growing, but evolving. This is also one of 
the topics most directly related to the 
SDGs, as it has a greater 
social focus.

I N VES T MENT M EG A TRENDS

Santander Prosperity invests in companies whose activities are grouped around three basic themes :

Agriculture & Sustainable innovation

Nutrition

• Telemedicine

• Treating serious diseases

• Healthcare facilities

• New surgical technologies

• Biopharmaceutical research

• DNA sequencing

• Immunotherapy / mRNA vaccines

Health

Well-Being

Education

Financial inclusion

Health & Well-Being Education & Financial inclusionFood & Nutrition 

Santander Prosperity
Santander Prosperity is a global, multi-sector equity fund with a 
focus on long-term growth and themes that contribute to 
improving our well-being as a society. Today's society faces 
challenges such as population ageing, expanding urbanization, and 
supplying food and drinking water to a growing global population. 

These challenges represent investment opportunities through companies around the world 
that are building the society of the future, which Santander Prosperity takes advantage of.

• Agriculture equipment and technology

• Sustainable agriculture

• Food recycling

• Animal health

• Universal primary education

• Technology content and tools 
(software, content, internet)

• Student dorms and cafeterias

• Access to affordable housing

• Universal healthcare 

• Connectivity

• Urban transport

• Social infrastructure

• Food safety

• Fight against obesity

• Child malnutrition 

• Fight against shortages

• Microloans

• Funding for SMEs 

• Banking services
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F UN D F EA T URES 

Exposure of the fund AUM across the 17 SDGs

Santander Prosperity invests in companies whose activities are grouped around three themes: Health & Wellness, Education & Financial 
Inclusion, and Food & Nutrition.

These three major societal challenges in which the fund invests are mainly focused on the following 6 SDGs: SDG 1 No poverty, SDG 3 Good 
health and wellbeing, SDG 4 Quality education, SDG 5 Gender equality, SDG 8 Decent work and economic growth, and SDG 10 Reduced 
inequalities.

*The sum of the averages may exceed 100, as a company may contribute to more than one Sustainable  Development Goal (SDG).

Portfolio positioning

Sector Allocation, Currency and Company Size 

Market Cap

Number of positions Equity exposure

*Assets under management of the strategy including the vehicles of Luxembourg and Mexico.

Data as of 31 December 2025

$39,9M* 55 97,85%

SectorCurrency

AUM

Del número 

anterior

AUD
0,0%

BRL
1,0%

CHF
1,7%

CLP
4,0% DKK

1,0%

EUR
13,4%

GBP
16,8%

JPY
8,2%

MXN
5,2%

NOK
1,7%

SEK
1,2%

USD
45,9%

Technology

12%

Telecommunications

8%

Health Care

22%

Financials

5%Real Estate

12%

Consumer 

Discretionary

10%

Consumer 

Staples

17%

Industrials

7%

Utilities

5%

Other

2%

Santander Prosperity
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74,90%

12,43%

35,71%

8,20% 8,20%

21,50%

11,47%

22,47% 24,69% 22,47%
18,63%

37,10%

9,06% 6,38%
2,89%

0,0% 0,0%
No Poverty Zero Hunger G. Health & W. Being Quality Education Gender Equality Clean Water & Sanitation Affordable and Clean Energy Decent Work & Economic Growth Industry, Innovation &

Infraestrcuture

Reduced Inequalities Sustainable Cities Responsible Consumption &

Production

Climate Action Life below Water Life on Land Peace, Justice & Strong Instit. Partnerships for the Goals

Mega Caps 
(>50bn) 44%

Blue Chips 
(20-50bn)

9%

Large Caps 
(5-20bn)

25%

Mid Caps 
(2-5bn)

14%

Small Caps  
(0,5-2bn)

4%

Micro Caps 
(<0.5bn)

0%

Other
4%
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In 2025, Santander Asset Management continued to market Santander Prosperity, its first social 

investment fund, formed in collaboration with (RED). Through this partnership, Santander Asset 

Management contributes 15% of its management fee to the Global Fund, to support life-saving health 

programs in Guatemala and Colombia.

Since 2010, Latin America has made significant progress in reducing HIV-related deaths, but challenges 

persist in countries like Guatemala and Colombia. In Guatemala, there has been a rise in new HIV 

infections in key population groups, including men, the LGBTQ+ community, and indigenous 

populations. In Colombia, there has also been an increase in the number of people living with HIV due to 

the regional humanitarian crises and influx of migrants into an already overwhelmed healthcare system. 

In both countries, Global Fund programs provide HIV prevention, treatment, and care, while fighting 

stigma and discrimination.

The Global Fund’s work in Latin America focuses on 
reducing inequalities and providing HIV prevention, care 
and treatment services

Santander Prosperity
W E HA VE J O I N ED F O R C ES  W I T H (R ED)  T O  A C HI EVE A  BET T ER  F UT UR E

Santander Prosperity | Annual Report 4



Social Contribution Fund InvestmentsFund Information

Colombia

The ongoing humanitarian crisis, coupled with the influx of nearly 3 million Venezuelan 

migrants in Colombia, has increased the demand for HIV prevention, diagnosis, and 

care services among vulnerable communities.

230,000
People living with HIV 
in Colombia

20%
Over 20% of people 
living with HIV in 
Colombia were 
unaware of their status

60%
Of people on 
antiretroviral 
treatment (ART)

Thanks to the Global Fund...

268k
People were reached 
with HIV prevention 
programs in Colombia

52%
YTY increase 

269k
Total HIV tests in 
Colombia

54%
YTY increase 

Thanks to the Global Fund...

29,600
Total HIV tests in 
Guatemala

13%
YTY increase 

33,260
People were reached 
with HIV prevention 
programs in Guatemala

84%
YTY increase 

Guatemala

The Global Fund recently renewed its grant in Guatemala, and over the next couple of 
years, will continue to reduce the number of HIV infections, ensure timely access to 
antiretroviral treatment (ART), reduce the mother-to-child transmission of HIV, and 
reduce stigma and discrimination towards key populations. Examples of programs 
from the most recent grant cycle include:

Donation of equipment to strengthen 
Good Storage Practices (GSP) across 
hospitals, central warehouses, and 
health districts:

• Support reaching almost 50 hospitals 
and 24 Departmental Directorates of 
Integrated Health Service Networks 
(DDRISS)

• Fulfilled the need for critical supplies, 
including wooden pallets, stainless-
steel carts, and shelving units.

Mobile prevention units operated by
Organización Trans Reinas de la 
Noche (OTRANS), expanding access to 
HIV prevention services,
Pre-Exposure Prophylaxis (PrEP), 
and psychosocial and medical support.

As of October 2025, approximately 
100 men who have sex with men 
(MSM), 400 sex workers, and 55 
transwomen have 
received PrEP services from OTRANS 
mobile units.

*Data as of: 2024

Santander Prosperity | Annual Report 5

*Data as of: 2024



Social Contribution Fund InvestmentsFund Information

One of the many people impacted by this work is 
Rosalinda Pineda Valencia, a Venezuelan 
migrant who’s been living in Colombia for more 
than 10 years. After receiving a rapid HIV test from 
a Subred health team, she recognized the 
importance of bringing information and prevention 
to others, to help hundreds of men and women 
learn their status and, if needed, access 
comprehensive treatment.

COLOMBIA SPOTLIGHT STORY

Program in Colombia

To expand HIV prevention, testing, and treatment for 

vulnerable populations, the Global Fund, 

through ENTerritorio S.A., has supported an initiative 

ensuring that migrants in Colombia can access 

comprehensive HIV services. Many migrants face 

significant barriers to care, including limited 

documentation, unstable living conditions, lack of 

medical information, stigma, and suspension of services 

by donors.

migrants have accessed 
HIV prevention, diagnosis, 
and treatment services

people are currently receiving 
antiretroviral therapy (ART)

With grant resources, health teams from the Subred Suroccidente in 

Bogotá have been able to provide rapid HIV testing, prevention 

information, and access to antiretroviral therapy (ART). The Global Fund 

support has also enabled the procurement and distribution of lifesaving 

treatment through an agreement with the Pan American Health 

Organization and the Ministry of Health.

S T O R Y O F  
RO S ALI NDA  P I NEDA  VA L ENCI A

Rosalinda has gone from being a lawyer in 
Venezuela to a fruit vendor, an entrepreneur, a 
trained community leader, and now a social 
mobilizer for HIV prevention efforts. She describes 
herself as a “guerrera” (warrior) who loves 
Colombia, its people, and the work she does.

68,000 1,230

Number of cities 
where services

are active 
across Colombia

14
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Health &Well-Being
The trend toward “proactive health” is replacing the traditional 
reactive model: people seek to maintain physical and mental well-
being before falling ill, creating new opportunities in areas such as 
functional nutrition, sports, mental health, and emotional well-
being. Prevention and healthy longevity are now strategic 
objectives for both governments and the private sector.

⚫ They focus on severe chronic diseases affecting hundreds of 
millions of people and representing some of the world’s most 
urgent health challenges. Combining scientific innovation 
with commercial excellence, they leverage insights from 
patients and partners to turn bold ideas into preventive and 
life-saving medicines.

⚫ They make long-term investments in new treatments and 
technologies, including stem-cell-based curative therapies, to 
advance medical devices and digital health solutions. This 
commitment enables them to continuously expand their 
portfolio and explore pioneering solutions for chronic 
diseases. In line with this, they are also extending R&D efforts 
into other conditions associated with diabetes and obesity, 
such as cardiovascular, liver, and kidney diseases.

Novo Nordisk is a biopharmaceutical company 
focused on diabetes, obesity, and hemophilia. For 
more than 100 years, it has transformed unmet 
medical needs of people with severe chronic 
diseases into innovative medicines and delivery 
systems, such as its well-known insulin pens. Thanks 
to this century-long legacy in diabetes care, the 
company has developed expertise to help address 
other serious chronic conditions, expanding research 
into areas related to diabetes and obesity (e.g., 
cardiovascular, liver, and kidney diseases).

Riding the megatrend Impact

HO W  O UR  I N VES TMEN TS S UP P ORT 
T HE S O C I AL  C HA LLENG ES 

NOVO NORDISK
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Overweight

In 2022, 2.5 billion adults 
were overweight (43%) ; in 
2024, 35 million children 
under 5 were overweight 
(5.5%).

Obesity

A WHO/Lancet study (2024) 
estimated that more than 
1 billion people lived with 
obesity in 2022; childhood 
obesity (ages 5–19) has 
quadrupled since 1990. 

Non-communicable
diseases

Non-communicable diseases 
(NCDs) account for nearly 
three quarters of global 
deaths (2021), concentrated 
in low- and middle-income 
countries. 

50% 
Share of global insulin 
supply they produce. 

45+ million
People worldwide who benefit 
from their diabetes and 
obesity products

800+ million
Insulin pens produced annually 

40+countries 
Countries where they conduct 
clinical trials

Source: https://www.who.int/news-room/fact-sheets/detail/obesity-and-overweight
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Food and nutrition
Population growth and climate change are affecting both 
the demand forfood and our capacity to produce it. The food 
industry as a whole needs to be transformed to meet 
growing production needs sustainably.

⚫ For more than 15 years, the Danone Ecosystem initiative has 
co-created over 100 projects in 35 countries, promoting 
regenerative agriculture — especially with small farmers —
protecting water basins, creating inclusive plastic-collection 
systems, and supporting community-health resilience (e.g., 
breastfeeding support, anemia prevention, elderly care). 

⚫ Making food products and water accessible to as many 
people as possible — both geographically and economically 
— is a core pillar of Danone’s mission and social responsibility 
Ensuring that its products reach low-income populations 
helps combat hunger and malnutrition, promote healthier 
and more sustainable eating and hydration habits, and 
address the global challenge of access to safe drinking water.

⚫ Danone maintains close collaboration with suppliers to 
ensure responsible sourcing practices that benefit 
consumers, producers, and farmers alike. The company 
prioritizes local sourcing of key ingredients in the countries 
where it operates: it buys milk from more than 60,000 
farmers in about 16 countries, mostly small family farms.

Danone activities are structured around three main 
business lines: dairy and plant-based products, 
specialized nutrition, and bottled water. 
Danone’s mission is “to bring health through food to 
as many people as possible.” The company 
promotes healthier and more sustainable eating and 
consumption practices, based on the belief that the 
health of people and the planet are deeply 
interconnected. Aligned with its One Planet. One 
Health vision, Danone focuses on health-oriented 
product categories and is committed to efficient, 
sustainable, and responsible operations that create 
long-term shared value.

Riding the megatrend

HO W  O UR  I N VES TMEN TS S UP P ORT 
T HE S O C I AL  C HA LLENG ES 

DANONE
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Food insecurity

~in 2024, ~28% of the global 
population (~2.3 billion people) 
experienced moderate or severe 
food insecurity (difficulties in 
accessing enough safe and 
nutritious food for normal 
growth and development and an 
active and healthy life).

Agri-food systems

Agri-food systems are 
responsible for ~1/3 of 
anthropogenic GHG emissions; 
the share fell from 38% (2000) 
to 31% (2020) due to faster 
growth in other sectors. 

“Hidden costs” 
of the food system (water 
use, land-use change, 
unhealthy dietary patterns)

the FAO estimates Hidden costs 
at ≈USD 12 trillion annually 
(within this ≈70% are associated 
with unhealthy diets and NCDs).

Impact

Sources: The State of Food Security and Nutrition in the World 2024 | Agrifood Economics | Food and Agriculture Organization of the United Nations ; 
An improved methodology for estimating the hidden costs of agrifood systems

https://www.fao.org/agrifood-economics/publications/detail/en/c/1707842/
https://www.fao.org/agrifood-economics/publications/detail/en/c/1707842/
https://www.fao.org/agrifood-economics/publications/detail/en/c/1707842/
https://www.fao.org/agrifood-economics/publications/detail/en/c/1707842/
https://www.fao.org/agrifood-economics/publications/detail/en/c/1707842/
https://www.fao.org/agrifood-economics/publications/detail/en/c/1707842/
https://openknowledge.fao.org/server/api/core/bitstreams/b1c41474-95de-44d3-97b6-a7321dc46cdd/content/state-of-food-and-agriculture-2023/hidden-costs-agrifood-systems.html
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Education and financial inclusion
Education is a fundamental pillar of economic and social progress 
and one of the thematic investment fields with the greatest 
structural impact. Technological acceleration, demographic aging, 
and the transition toward knowledge-based economies are radically 
transforming required skills. Societies need more inclusive, flexible, 
and digital educational systems to sustain productivity and social 
cohesion.

⚫ Expanding lifelong learning
In 2024, the company strengthened strategic partnerships 
with Amazon Web Services, MedCerts, and Google Career 
Certificates, integrating recognized industry certifications into 
its learning pathways and enhancing student employability

⚫ Promoting racial and socioeconomic equity 
During 2023–2024, it expanded its scholarship and 
device-provision programs to ensure digital accessibility and 
academic support for students with limited resources. 

⚫ Digital future 
In 2024, it continued developing interactive resources, 
augmented-reality solutions, and AI-powered personalized 
tutoring as part of its long-term vision to modernize and 
democratize global education.

Stride, Inc. is a U.S. education-management 
company providing online learning programs from 
preschool through 12th grade, as well as vocational 
and technical training for adults. In 2024, the 
company continues to establish itself as a solid 
alternative to traditional in-person education, with a 
presence in more than 30 states through its network 
of partner public schools.

Riding the megatrend

HO W  O UR  I N VES TMEN TS S UP P ORT 
T HE S O C I AL  C HA LLENG ES 

STRIDE
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Schooling

Approx. 250 million children and young people 
remain out of school globally, according to 
UNESCO estimates. 

Impact

Learning poverty

in low- and middle-income countries, ~70% of 
10-year-olds cannot read and understand a 
simple text (2022 estimate). 

Digital divide

two thirds of school-age children do not have 
Internet at home (UNICEF/ITU estimate). 

Skills and employment

by 2027, employers expect 44% of skills to be 
disrupted and 6 in 10 workers to require training.

Sources: https://www.unesco.org/en/articles/251m-children-and-youth-still-out-school-despite-decades-progress-unesco-report
https://www.worldbank.org/en/news/press-release/2022/06/23/70-of-10-year-olds-now-in-learning-poverty-unable-to-read-and-understand-a-simple-text
https://www.unicef.org/press-releases/two-thirds-worlds-school-age-children-have-no-internet-access-home-new-unicef-ituWEF_Future_of_Jobs_2023.pdf

https://www.unesco.org/en/articles/251m-children-and-youth-still-out-school-despite-decades-progress-unesco-report
https://www.unesco.org/en/articles/251m-children-and-youth-still-out-school-despite-decades-progress-unesco-report
https://www.unesco.org/en/articles/251m-children-and-youth-still-out-school-despite-decades-progress-unesco-report
https://www.unesco.org/en/articles/251m-children-and-youth-still-out-school-despite-decades-progress-unesco-report
https://www.unesco.org/en/articles/251m-children-and-youth-still-out-school-despite-decades-progress-unesco-report
https://www.unesco.org/en/articles/251m-children-and-youth-still-out-school-despite-decades-progress-unesco-report
https://www.unesco.org/en/articles/251m-children-and-youth-still-out-school-despite-decades-progress-unesco-report
https://www.unesco.org/en/articles/251m-children-and-youth-still-out-school-despite-decades-progress-unesco-report
https://www.unesco.org/en/articles/251m-children-and-youth-still-out-school-despite-decades-progress-unesco-report
https://www.unesco.org/en/articles/251m-children-and-youth-still-out-school-despite-decades-progress-unesco-report
https://www.unesco.org/en/articles/251m-children-and-youth-still-out-school-despite-decades-progress-unesco-report
https://www.unesco.org/en/articles/251m-children-and-youth-still-out-school-despite-decades-progress-unesco-report
https://www.unesco.org/en/articles/251m-children-and-youth-still-out-school-despite-decades-progress-unesco-report
https://www.unesco.org/en/articles/251m-children-and-youth-still-out-school-despite-decades-progress-unesco-report
https://www.unesco.org/en/articles/251m-children-and-youth-still-out-school-despite-decades-progress-unesco-report
https://www.unesco.org/en/articles/251m-children-and-youth-still-out-school-despite-decades-progress-unesco-report
https://www.unesco.org/en/articles/251m-children-and-youth-still-out-school-despite-decades-progress-unesco-report
https://www.unesco.org/en/articles/251m-children-and-youth-still-out-school-despite-decades-progress-unesco-report
https://www.unesco.org/en/articles/251m-children-and-youth-still-out-school-despite-decades-progress-unesco-report
https://www.unesco.org/en/articles/251m-children-and-youth-still-out-school-despite-decades-progress-unesco-report
https://www.unesco.org/en/articles/251m-children-and-youth-still-out-school-despite-decades-progress-unesco-report
https://www.unesco.org/en/articles/251m-children-and-youth-still-out-school-despite-decades-progress-unesco-report
https://www.unesco.org/en/articles/251m-children-and-youth-still-out-school-despite-decades-progress-unesco-report
https://www.worldbank.org/en/news/press-release/2022/06/23/70-of-10-year-olds-now-in-learning-poverty-unable-to-read-and-understand-a-simple-text
https://www.worldbank.org/en/news/press-release/2022/06/23/70-of-10-year-olds-now-in-learning-poverty-unable-to-read-and-understand-a-simple-text
https://www.worldbank.org/en/news/press-release/2022/06/23/70-of-10-year-olds-now-in-learning-poverty-unable-to-read-and-understand-a-simple-text
https://www.worldbank.org/en/news/press-release/2022/06/23/70-of-10-year-olds-now-in-learning-poverty-unable-to-read-and-understand-a-simple-text
https://www.worldbank.org/en/news/press-release/2022/06/23/70-of-10-year-olds-now-in-learning-poverty-unable-to-read-and-understand-a-simple-text
https://www.worldbank.org/en/news/press-release/2022/06/23/70-of-10-year-olds-now-in-learning-poverty-unable-to-read-and-understand-a-simple-text
https://www.worldbank.org/en/news/press-release/2022/06/23/70-of-10-year-olds-now-in-learning-poverty-unable-to-read-and-understand-a-simple-text
https://www.worldbank.org/en/news/press-release/2022/06/23/70-of-10-year-olds-now-in-learning-poverty-unable-to-read-and-understand-a-simple-text
https://www.worldbank.org/en/news/press-release/2022/06/23/70-of-10-year-olds-now-in-learning-poverty-unable-to-read-and-understand-a-simple-text
https://www.worldbank.org/en/news/press-release/2022/06/23/70-of-10-year-olds-now-in-learning-poverty-unable-to-read-and-understand-a-simple-text
https://www.worldbank.org/en/news/press-release/2022/06/23/70-of-10-year-olds-now-in-learning-poverty-unable-to-read-and-understand-a-simple-text
https://www.worldbank.org/en/news/press-release/2022/06/23/70-of-10-year-olds-now-in-learning-poverty-unable-to-read-and-understand-a-simple-text
https://www.worldbank.org/en/news/press-release/2022/06/23/70-of-10-year-olds-now-in-learning-poverty-unable-to-read-and-understand-a-simple-text
https://www.worldbank.org/en/news/press-release/2022/06/23/70-of-10-year-olds-now-in-learning-poverty-unable-to-read-and-understand-a-simple-text
https://www.worldbank.org/en/news/press-release/2022/06/23/70-of-10-year-olds-now-in-learning-poverty-unable-to-read-and-understand-a-simple-text
https://www.worldbank.org/en/news/press-release/2022/06/23/70-of-10-year-olds-now-in-learning-poverty-unable-to-read-and-understand-a-simple-text
https://www.worldbank.org/en/news/press-release/2022/06/23/70-of-10-year-olds-now-in-learning-poverty-unable-to-read-and-understand-a-simple-text
https://www.worldbank.org/en/news/press-release/2022/06/23/70-of-10-year-olds-now-in-learning-poverty-unable-to-read-and-understand-a-simple-text
https://www.worldbank.org/en/news/press-release/2022/06/23/70-of-10-year-olds-now-in-learning-poverty-unable-to-read-and-understand-a-simple-text
https://www.worldbank.org/en/news/press-release/2022/06/23/70-of-10-year-olds-now-in-learning-poverty-unable-to-read-and-understand-a-simple-text
https://www.worldbank.org/en/news/press-release/2022/06/23/70-of-10-year-olds-now-in-learning-poverty-unable-to-read-and-understand-a-simple-text
https://www.worldbank.org/en/news/press-release/2022/06/23/70-of-10-year-olds-now-in-learning-poverty-unable-to-read-and-understand-a-simple-text
https://www.worldbank.org/en/news/press-release/2022/06/23/70-of-10-year-olds-now-in-learning-poverty-unable-to-read-and-understand-a-simple-text
https://www.worldbank.org/en/news/press-release/2022/06/23/70-of-10-year-olds-now-in-learning-poverty-unable-to-read-and-understand-a-simple-text
https://www.worldbank.org/en/news/press-release/2022/06/23/70-of-10-year-olds-now-in-learning-poverty-unable-to-read-and-understand-a-simple-text
https://www.worldbank.org/en/news/press-release/2022/06/23/70-of-10-year-olds-now-in-learning-poverty-unable-to-read-and-understand-a-simple-text
https://www.worldbank.org/en/news/press-release/2022/06/23/70-of-10-year-olds-now-in-learning-poverty-unable-to-read-and-understand-a-simple-text
https://www.worldbank.org/en/news/press-release/2022/06/23/70-of-10-year-olds-now-in-learning-poverty-unable-to-read-and-understand-a-simple-text
https://www.worldbank.org/en/news/press-release/2022/06/23/70-of-10-year-olds-now-in-learning-poverty-unable-to-read-and-understand-a-simple-text
https://www.worldbank.org/en/news/press-release/2022/06/23/70-of-10-year-olds-now-in-learning-poverty-unable-to-read-and-understand-a-simple-text
https://www.worldbank.org/en/news/press-release/2022/06/23/70-of-10-year-olds-now-in-learning-poverty-unable-to-read-and-understand-a-simple-text
https://www.worldbank.org/en/news/press-release/2022/06/23/70-of-10-year-olds-now-in-learning-poverty-unable-to-read-and-understand-a-simple-text
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Relevant information
This document is a marketing communication. Please refer to the prospectus of the UCITS and to the key information document (“KID”) or for UK investors the
key investor information document (“KIID”) before making any final investment decisions, purchasing or converting shares or redeeming investments, together
with the list of countries where the UCITS is registered for sale, available at www.santanderassetmanagement.lu or via authorized intermediaries in your
country of residence.

This document is intended to provide information that summarizes the main characteristics of the UCITS and under no circumstances constitutes a contractual
agreement or an information document required by any legislative provision. It is not a recommendation, personalized investment advice, an offer or solicitation
to buy or sell any shares in the UCITS described in this document. Likewise, the distribution of this document to a client, or to a third party, should not be
regarded as a provision or an offer of investment advisory services.

This document may contain economic forecasts and information gathered from several sources. The information contained in this document may have also been
gathered from third parties. All these sources are believed to be reliable, although the accuracy, completeness or update of this information is not guaranteed,
either implicitly or explicitly, and is subject to change without notice. Any opinions included in this document may not be considered as irrefutable and could
differ or be, in any way, inconsistent or contrary to opinions expressed, either verbally or in writing, advice, or investment decisions taken by other areas of
Santander Asset Management Luxembourg S.A.

The UCITS described in this document may not be notified and registered for marketing in all EEA Member States under the UCITS Directive marketing passport
and Santander Asset Management Luxembourg S.A and/or the UCITS has the right to terminate the arrangements made for marketing of the UCITS in certain
jurisdictions and to certain investors in accordance with applicable laws and regulations, including the UCITS Directive provisions.

It has not been proven that the data contained in this document meet marketing requirements of all countries of sale. The UCITS described in this document may
not be eligible for sale or distribution in certain jurisdictions or to certain categories or types of investors. This UCITS may not be directly or indirectly offered or
sold to or for the benefit of a United States Person as defined in the applicable regulation, in line with the selling restrictions of the prospectus of the UCITS.

Past performance does not predict future returns. The returns may increase or decrease as a result of currency fluctuations relative to the respective investors’
currency.

Investment in the UCITS may be subject to investment risks, including but not limited to, market risk, credit risk, issuer and counterparty risk, liquidity risk,
foreign currency risk and, where applicable, risks pertaining to emerging markets. Additionally, there is a risk of fraud derived from investing in unregulated or
unsupervised markets or unlisted assets. Complete information on the risks can be found in the relevant “Risk Factors” section of the UCITS prospectus and KID
(or KIID for UK investors), which should be consulted and read by the investors.

This UCITS has a prospectus (which is drafted in English), a KID (drafted in English and other languages depending on the country of registration of the UCITS)
and a KIID for UK investors (drafted in English), which can be obtained from www.santanderassetmanagement.lu

For product information, please contact Santander Asset Management Luxembourg S.A. (43, Avenue John F. Kennedy L-1855 Luxembourg - Grand Duchy of
Luxembourg), management company of the UCITS under the supervision of the Commission de Surveillance du Secteur Financier (CSSF). The depositary and
administrator of the UCITS is CACEIS Bank, Luxembourg Branch (5, Allée Scheffer, L-2520 Luxembourg - Grand Duchy of Luxembourg).

Prior to investment in the UCITS it is advisable that the investor seeks personalized advice regarding taxation as it depends on the individual circumstances of
each investor and may change in the future.

Investors can obtain a summary of investor rights in English from www.santanderassetmanagement.lu

This document may not be reproduced in whole or in part, or further distributed, published or referred to in any manner whatsoever to any person, nor may the
information or opinions contained therein be referred to without, in each case, the prior written consent of Santander Asset Management Luxembourg S.A.
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